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143 WEST MONTAUK HIGHWAY
HAMPTON BAYS, NEW YORK 11946

(631) 728-6565
FAX: (631) 728-3920

PURCHASER’S ESTIMATED CLOSING COSTS

Purchase Price $
Effective 4/1/23
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Title Insurance (owner) —Statue set rate based on purchase price

Title Insurance(lender) —Statue set rated based on mortgage amount.If any
Misc.Title Costs — Endorsements, dept. searches, title closer fee.

Recording Fees- Cost to record deed and/or mortgage

- Mortgage Recording Tax- .8-% of mortgage amount (minus 25.00)

Peconic Bay Tax — 2.5% of purchase price over allowance

Southampton Allowance $400,000 improved $100,000 Unimproved.
No exemption on conveyances $2,000,000 or greater

Riverhead Allowance $150,000 improved, $75,000 unimproved
Easthampton Allowance $400,000 improved, $100,000 Unimproved.
No exemption on conveyances $2,000,000 or greater

Shelter Island Allowance $400,000 improved $100,000 Unimproved.
No exemption on conveyances $2,000,000 or greater

Southold Allowance $200,000 Improved $75,000 Unimproved

- NYS Mansion Tax 1% of purchase price, if purchase price is over 1

Million.

Survey

Bank Fees- This includes but is not limited to application fees, appraisal
fees, underwrighter’s fee, short interest, bank’s attorney’s fee, tax escrow,
homeowner’s insurance escrow. Please speak to your mortgage lender.

10.Homeowner’s Insurance — Bank generally requires one year’s premium to

be paid in advance of closing. Please obtain an insurance quote prior to
signing contracts. Speak to an insurance agent.

11.Closing Adjustments — fuel oil, taxes, etc



